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DVM TECHNOLOGY BERHAD
(Company No. 609953-K)
NOTES TO THE QUARTERLY REPORT – 31 DECEMBER 2003

A.
EXPLANATORY NOTES AS PER MASB 26
A1.
Basis of Preparation
The interim financial report is unaudited and had been prepared in accordance with the requirements of Malaysian Accounting Standards Board No. 26 “Interim Financial Reporting” and Appendix 7A of the Listing Requirements of the Malaysia Securities Exchange Berhad for the MESDAQ Market, and should be read in conjunction with the Group’s annual audited financial statements for the period ended 30 September 2003.
The accounting policies and presentation adopted by the Group for this interim financial report are consistent with those adopted for the annual audited financial statements for the period ended 30 September 2003.

A2.
Auditors’ Report
The auditors’ report for the Group’s annual financial statements for the period ended 30 September 2003 was not subject to any qualification. 
A3. 
Seasonal or Cyclical Factors 

The business operations of the Group were not affected by any significant seasonal or cyclical factors.
A4.
Unusual items
During the quarter under review, there were no unusual items affecting assets, liabilities, equity, net income or cash flows of the Group.


A5. 
Changes in Estimates

There were no changes in the nature and amount of estimates reported that will have a material effect in the current interim period.

A6.
Changes in Debts and Equity Securities

	
	Number of

ordinary

shares of RM0.10 each
	
	Amount

	
	
	
	RM

	Issued and fully paid up ordinary share:
	
	
	

	
	
	
	

	As at 1 October 2003 
	120,000,000
	
	12,000,000

	Public issue
	40,000,000
	
	4,000,000

	
	160,000,000
	
	16,000,000


On 10 December 2003, the Company had issued a prospectus for the initial public offering of 40,000,000 new ordinary shares of RM0.10 each at an issue price of RM0.40 per ordinary share by way of public issue payable in full on application by the public, employees of the company and its subsidiaries and placement to selected investors in conjunction with its listing on the MESDAQ Market of the Malaysia Securities Exchange Berhad. The public issue was fully subscribed and all the shares were allotted on 26 December 2003.

Other than as disclosed above, there were no issuance and repayment of debt and equity securities, share buy-backs, share cancellation, shares held as treasury shares and resale of treasury shares during the financial period under review.


A7.
Dividend


No dividend has been declared or paid during the quarter under review. 

A8.
Segmental Reporting


The Group only operates in one industry which is based in Malaysia. Therefore, there is no disclosure of segmental information as required by MASB 22.

A9.
Valuation of Property, Plant and Equipment


The Group did not revalue any of its property, plant and equipment.

A10.
Subsequent Events

On 2 January 2004, DVM Technology Berhad was listed on the MESDAQ Market of the MSEB.
A11.
Changes in the Composition of the Group 

There were no changes in the composition of the Group during the current interim financial period under review.
A12.
Changes in Contingent Assets and Contingent Liabilities 

There were no material contingent assets or contingent liabilities as at the date of this report.
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